
  - ) 0 $ 0 - - $ 6 2 1 ' 
PP �� �� �� � � � � � � � � �� 
�& �� �� �� �� �� �� �� �� �� �� �� �� 

ŚƩƉ͗ͬͬǁǁǁ͘ƋĂƚĂƌ͘ĐůŝŵĂƚĞŵƉƐ͘ĐŽŵͬ 

dĞŵ
ƉĞƌĂƚƵƌĞ�; Ž�Ϳ 

�ůŝŵĂƚĞ�'ƌĂƉŚ�ŽĨ�YĂƚĂƌ 

&/,0$7( 

���3ORW�WKH�FOLPDWH�GDWD�EHORZ�RQWR�WKH�FOLPDWH�JUDSK� 

���8VH�WKH�JUDSK�DQG�WKH�IDFWV�EHORZ�WR�FRPSOHWH�WKH�DQQRWDWLRQ�
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���&XW�\RXU�ZRUN�RXW�DQG�SDVWH�RQWR�\RXU�SRVWHU�� 

:RUOG�&XSV��WDNH�SODFH�LQ�-XQH�
	�-XO\��6R�SOD\HUV�DQG�IDQV�FDQ�
H[SHFW���� 

,I�WKH�:RUOG�&XS�ZDV�PRYHG�WR�
WKH�ZLQWHU��1RYHPEHU�
'HFHPEHU��WKHQ�WHPSHUDWXUHV�
ZLOO�£ 
 
 

%\�������FOLPDWH�FKDQJH�LV�H[�
SHFWHG�WR�LQFUHDVH�GD\WLPH�
WHPSHUDWXUHV�E\£� 
PHDQLQJ£� 
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%HORZ�DUH�H[FHUSWV�RI�WKLV�DPD]LQJ�DUWLFOH��:KHQ�\RX�KDYH�UHDG�LW��ZULWH�D�����ZRUG�VXPPDU\�
DERXW�ZKDW�\RX�WKLQN�WKH�PDLQ�PHVVDJHV�RI�WKH�DUWLFOH�LV��4XRWH�SDVVDJHV�DQG�VWDWLVWLFV�WR�
PDNH�\RXU�VXPPDU\�VWURQJHU��,Q�\RXU�RSLQLRQ��GR�\RX�WKLQN�WKH�PLJUDQW�ZRUNHUV�RYHUDOO�
EHQHILW��VRPH�RI�ZKRP�DUH�EXLOGLQJ�IDFLOLWLHV�IRU�4DWDU������" 

1RRQ�LQ�WKH�8QLWHG�$UDE�
(PLUDWHV�LV�IRXU�LQ�WKH�DIWHUQRRQ�
LQ�WKH�3KLOLSSLQHV� ZKLFK�PHDQV�
WKDW�7HUHVD�&UX]¶V�WZR�ROGHU�FKLOGUHQ�
DUH�VXSSRVHG�WR�EH�KRPH�IURP�VFKRRO�
DQG�EDFN�LQVLGH�WKH�DSDUWPHQW�RI�WKHLU�
DXQW��ZKR�LV�UDLVLQJ�WKHP��7HUHVD�OLYHV�
LQ�'XEDL��WKH�8�$�(�¶V�PRVW�SRSXORXV�
FLW\��������PLOHV�IURP�WKH�3KLOLSSLQHV��
6KH¶V�D���-\HDU-ROG�VDOHV�FOHUN�DW�D�
FORWKLQJ�VWRUH�LQ�RQH�ZLQJ�RI�D�VKLQLQJ�
PXOWLVWRU\�'XEDL�PDOO��6KH¶V�RQ�KHU�
IHHW�VL[�GD\V�D�ZHHN��)ULGD\V�RII� 

6R�)ULGD\�PLGGD\�LV�D�VFKHGXOHG�WLPH�
IRU�7HUHVD�WR�VHH�KHU���-\HDU-ROG�
GDXJKWHU�DQG��-\HDU-ROG�VRQ�>YLD�
)DFHERRN�FKDW@��>7HUHVD�LV@�DQ�
RYHUVHDV�ZRUNHU—RQH�RI�PDQ\�
PLOOLRQV�RI�DGXOWV�ZKR�KDYH�WUDYHOHG�
WKRXVDQGV�RI�PLOHV�IURP�KRPH�WR�WDNH�
MREV�WKDW�DOORZ�WKHP�WR�VHQG�PRQH\�
EDFN�WR�WKHLU�IDPLOLHV� 

>%DFN�LQ�WKH�3KLOOLSLQHV��7HUHVD�ZKR�
ZDV�WKHQ@�MXVW�RXW�RI�KLJK�VFKRRO��
FRXOG�QRW�DIIRUG�WR�UHSODFH�WKH�KRXVH¶V�
ZRRGHQ�ZDOOV�>ZKLFK�ZDV�SUHYLRXVO\�
GHVWUR\HG�E\�D�VWRUP@�ZLWK�VWXUGLHU�
VWRQH��>6R�VKH�GHFLGHG�WR�HQURO�LQ�WKH�
µ$EURDG¶�SURJUDPPH��ZKHUH�VKH�ZRXOG�
ZRUN�IRU�KLJKHU�ZDJHV�LQ�DQRWKHU�
FRXQWU\�DQG�VHQG�PRQH\�KRPH�@ 

1R�RWKHU�FLW\�RQ�(DUWK��SDFNV���VW-
FHQWXU\�LQWHUQDWLRQDO�ZRUNHUV�LQWR�RQH�
VKRZ\�VSDFH�TXLWH�OLNH�'XEDL��7KH�
\RXQJ�ZRPDQ�SRXULQJ�6WDUEXFNV�
HVSUHVVRV�LV�IURP�WKH�3KLOLSSLQHV��RU�
PD\EH�1LJHULD��7KH�>EDWKURRP@�

FOHDQHU�LV�IURP�1HSDO��RU�PD\EH�
6XGDQ��7KH�FDEGULYHU��IURP�QRUWKHUQ�
3DNLVWDQ��6UL�/DQND�RU�,QGLD� 

$QG�WKH�VN\VFUDSHUV"�$OO�EXLOW�E\�
IRUHLJQ�ODERUHUV—6RXWK�$VLDQ�PHQ�
SULPDULO\��IURP�,QGLD��1HSDO��
3DNLVWDQ��DQG�%DQJODGHVK��,I�LW¶V�
GD\OLJKW��HPSW\�EXVHV�ZLOO�EH�SDUNHG�
LQ�WKH�VKDGH�EHQHDWK�WKH�VNHOHWRQV�RI�
WKH�VN\VFUDSHUV�VWLOO�XQGHU�
FRQVWUXFWLRQ��7KH\¶UH�ZDLWLQJ�WR�FDUU\�
PHQ�EDFN�DW�GXVN�WR�JURXS-KRXVLQJ�
XQLWV��FURZGHG�DV�SULVRQ�EDUUDFNV��
ZKHUH�PRVW�RI�WKHP�DUH�UHTXLUHG�WR�
OLYH� 

2I�WKH�����PLOOLRQ�SHRSOH�LQ�'XEDL��
RQO\�DERXW������LV�(PLUDWL��7KH�UHVW�
DUH�>PLJUDQWV@��ZRUNLQJ�RQ�WHPSRUDU\�
FRQWUDFWV��>$URXQG�����RI�4DWDU¶V�
SRSXODWLRQ�DUH�PLJUDQWV��,Q�PRVW�
FDVHV@�WKH\�ZLOO�QHYHU�EH�RIIHUHG�
(PLUDWL�>RU�4DWDUL@�FLWL]HQVKLS�� 

>)RU�WKH�ULFK��LW�LV�WKH�PLJUDQWV@�ZKR�
FRRN�IRU�WKHP�WRR�DQG�ORRN�DIWHU�WKHLU�
FKLOGUHQ��ZKR�FOHDQ�WKH�VWUHHWV��VWDII�
WKH�VKRSSLQJ�PDOOV��ILOO�RXW�WKH�
SKDUPDF\�SUHVFULSWLRQV��DQG�EXLOG�WKH�
VN\VFUDSHUV�LQ�WKH�VFRUFKLQJ�VXQ�
RXWVLGHV��ZKLOH�VHQGLQJ�WKHLU�ZDJHV�D�
ORQJ�ZD\�KRPH�� 

/XLV�VWLOO�UHPHPEHUV�WKH�ILUVW�VXP�KH�
VHQW�EDFN�WR�WKH�3KLOLSSLQHV��DIWHU�D�
IHZ�ZHHNV¶�ZRUN�LQ�'XEDL��������
DOPRVW�WKUHH�PRQWKV¶�ZDJHV�XQGHU�KLV�
ROG�UDWH��+H�VHQW�PRQH\�VWUDLJKW�WR�KLV�
PRWKHU��WR�VXSSRUW�KHU��KLV�GDXJKWHU��
DQG�KLV�VLVWHUV��+H�IRXQG�KH�FRXOG�

HDUQ�PRUH�E\�ZRUNLQJ�VWUDLJKW�
WKURXJK�WKH�ZHHN��WDNLQJ�QR�UHVW�GD\V��
+LV�ILUVW�MRE�LQYROYHG�XVLQJ�D�
EORZWRUFK�LQ�WKH�GHVHUW��³<RX�FDQ¶W�
KROG�\RXU�RZQ�KDW�ZLWKRXW�JORYHV�´�KH�
UHFDOOHG��³,W¶V�WRR�KRW�´ 

+H�ZDV�GHVSHUDWHO\�ORQHO\��%XW�KH�ZDV�
PDNLQJ�YHU\�JRRG�PRQH\��+H�KDG�KLV�
IDWKHU�IRU�FRPSDQ\��$IWHU�D�ZKLOH�KLV�
\RXQJHU�EURWKHU�7RPDV��ZKR�ZDV�DOVR�
PDUULHG��JDYH�XS�RQ�WKH�3KLOLSSLQHV�
DQG�FDPH�WR�'XEDL�WRR��OHDYLQJ�KLV�
RZQ�ZLIH�DQG�D�GDXJKWHU�EHKLQG� 

-RXUQDOLVWV�DQG�KXPDQ�ULJKWV�JURXSV�
RIWHQ�GRFXPHQW�>PLJUDQW@�ZRUNHUV¶�
JULHYDQFHV��XQSDLG�ZDJHV��GDQJHURXV�
ZRUN�VLWHV��>SRRU@�OLYLQJ�FRQGLWLRQV��
SDVVSRUWV�LOOHJDOO\�FRQILVFDWHG��%XW�WKH�
>FRXQWULHV�OLNH�WKH�8$(�DQG�4DWDU@�
GRHV�QRW�PDNH�WKDW�GRFXPHQWDWLRQ�
HDV\��6RPH�QRQJRYHUQPHQWDO�
RUJDQL]DWLRQV�DUH�EDQQHG�IURP�
ZRUNLQJ�LQ�WKH�FRXQWU\��DQG�WKH�
QDWLRQDO�SUHVV�WUHDGV�FDUHIXOO\�WR�DYRLG�
RIIHQGLQJ�>JRYHUQPHQW@�RIILFLDOV��ZKR�
DUH�TXLFN�WR�VQXII�RXW�DQ\�IRUP�RI�
RUJDQL]HG�FRPSODLQW��>%XW�GHIHQGHUV�
RI�WKH�8$(�LQ�SDUWLFXODU@�SRLQW�RXW�
WKDW�LW�UHPDLQV�DPRQJ�WKH�PRVW�
ZHOFRPLQJ�RI�WKH�*XOI�VWDWHV��ZRPHQ�
GUHVV�DV�WKH\�ZLVK��QRQ-,VODPLF�
KRXVHV�RI�ZRUVKLS�WKULYH��DQG�WKH�
VWUHHWV�DUH�VDIH�IRU�WRXULVWV�DQG�
UHVLGHQWV�DOLNH�� 

 

$UWLFOH�DGMXVWHG�E\�6�5DFNOH\��)(+6�������IRU�

HGXFDWLRQDO�XVH� 
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7KH�FRXQWU\�LV�1R����
ZRUOGZLGH�LQ SHU�
FDSLWD�HPLVVLRQV�RI�
FDUERQ�GLR[LGH��D�

JUHHQKRXVH�JDV�WKDW�
FRQWULEXWHV�WR�FOLPDWH�

FKDQJH� 

6RODU-SRZHUHG�
VWDGLXPV DUH�SODQQHG�IRU�
WKH������:RUOG�&XS�LQ�
4DWDU��$OWKRXJK�GXVW�
VWRUPV�FDQ�KLQGHU�WKH�
HIIHFWLYHQHVV�RI�VRODU�

SDQHOV�WKHUH� 

$YHUDJH�VXPPHU�KLJK�V�DUH�
DOPRVW���R&��DQG�WKH�

ZLQWHU�KLJK�LV�ZDUPHU�WKDQ�
VRPH�8.�VXPPHUV��9DVW�
DPRXQWV�RI�HQHUJ\�LV�XVHG�
WR�DLU-FRQGLWLRQ�KLJK-ULVH�

KRWHOV��VN\VFUDSHUV��
VWDGLXPV�HWF 

4DWDU�DOORZV�QR�
KD]DUGRXV�ZDVWH�WR�
HQWHU�LWV�ERUGHUV��SDUW�

RI�LWV���-\HDU�
FRPPLWPHQW�WR�WKH�
%DVHO�&RQYHQWLRQ� 

$ERXW�RQH-ILIWK�RI�
4DWDU
V�ODQG�LV�

GHVLJQDWHG�D�SURWHFWHG�
DUHD�E\�WKH�0LQLVWU\�RI�

(QYLURQPHQW�� 

4DWDU
V�KDELWDW-
FRQVHUYDWLRQ�HIIRUWV�KDYH�
KHOSHG�LW�UHLQWURGXFH�

WKH $UDELDQ�RU\[��ZKLFK�
KDG�EHFRPH�H[WLQFW�LQ�WKH�
ZLOG��DV�ZHOO�DV�WKH�5KHHP�
JD]HOOH��ZKLFK�ZDV�ORFDOO\�

H[WLQFW� 

7KH�DYHUDJH�4DWDUL�
XVHV�����WLPHV�PRUH�
HQHUJ\�WKDQ�KLV�RU�KHU�

FRXQWHUSDUW�LQ�
$PHULFD��DQG�����WLPHV�
PRUH�WKDQ�D�W\SLFDO�
UHVLGHQW�RI�&KLQD� 

$VLGH�IURP�WDSSLQJ�
DTXLIHUV��4DWDU�UHOLHV�
RQ�HQHUJ\-LQWHQVLYH�

GHVDOLQDWLRQ�SODQWV�IRU�
LWV�IUHVKZDWHU��IXUWKHU�
GULYLQJ�XS�LWV�HOHFWULFLW\�

GHPDQG� 

$V�RI�������4DWDU�
JHQHUDWHV ]HUR�

SHUFHQW RI�LWV�HQHUJ\�
IURP�UHQHZDEOH�

VRXUFHV� 

,�IHHO�WKLV�LV�WKH�ELJJHVW�LPSDFW�
RQ�WKH�HQYLURQPHQW�EHFDXVH��� 
 
 

,�IHHO�WKLV�LV�WKH�OHDVW�
LPSRUWDQW�LPSDFW�RQ�WKH�
HQYLURQPHQW�EHFDXVH��� 
 
 

,�IHHO�4DWDU�FRXOG�GR�EHWWHU�ZLWK�
WKLV�IRU�WKH�:RUOG�&XS�E\��� 
 
 

�� &XW�RXW�WKH�GLDPRQGV�EHORZ 

�� 2UJDQLVH�WKHP�LQWR�D�GLDPRQG����ZLWK�ZKDW�\RX�EHOLHYH�

LV�WKH�PRVW�LPSRUWDQW�LPSDFW�RQ�WKH�HQYLURQPHQW�DW�WKH�

WRS��7KHQ�VWLFN�WKHP�RQ�D�VFUDS�SLHFH�RI�SDSHU� 

�� 7KLQN�FDUHIXOO\�DERXW�WKH�DQQRWDWLRQ�ER[HV��ZULWH�\RXU�

WKRXJKWV��WKHQ�FXW�DQG�DQQRWDWH�WKHP�RQ�\RXU�GLDPRQG� 
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�� 5HDG�WKH�RIILFLDO�WUDYHO�DGYLFH�IURP�WKH�8.�)RUHLJQ�2IILFH�
IRU�4DWDU�EHORZ�� 

�� 2Q�DQ�$��SLHFH�RI�SDSHU��FUHDWH�D�FDUHIXOO\�SUHVHQWHG�Ƃ'2V�
DQG�'217V¬�SRVWHU��)RU�HDFK�ODZ�RU�FXVWRP�\RX�PHQWLRQ��
KDYH�DW�OHDVW�RQH�FOHDU�ƂFOLS-DUW¬�VW\OH�LPDJH��WKHUH�DUH�VRPH�
\RX�FDQ�FRS\�DORQJ�WKH�VLGH�RI�WKLV�SDJH�LI�\RX�DUH�VWXFN���� 

� 
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�� 8VH�WKH�LQWHUQHW�WR�UXQ�DQ�LPDJH�VHDUFK�IRU�ª4DWDU�ODQGVFDSH«��
7LPH�\RXUVHOI���PLQXWHV�WR�SLFN�D�SLFWXUH�\RX�WKLQN�UHSUHVHQWV�
4DWDU¬V�ODQGVFDSH�WKH�EHVW�� 

�� 6NHWFK�WKH�LPDJH�LQ�WKH�ER[�EHORZ��XVLQJ�SHQFLO��7DNH�QR�PRUH�
WKDQ����PLQXWHV� 

�� ,Q�WKH�ER[HV�VXUURXQGLQJ�WKH�LPDJH��FRPSOHWH�WKH�
DQQRWDWLRQV��7KHQ�FXW�DQG�SDVWH�RQWR�\RXU�SRVWHU� 

2QH�LQWHUHVWLQJ�WKLQJ�DERXW�WKLV�ODQGVFDSH�LV£� 7KLV�ODQGVFDSH�PD\�FDXVH�D�SUREOHP�IRU�4DWDU�LQ�

������$�FOXH�LV£� 

7KLV�LV�D�VNHWFK�VKRZLQJ£� 



285�23,1,21 
$IWHU�FRQVLGHULQJ�DOO�WKH�LQIRUPDWLRQ��PRVW�RI�RXU�JURXS�IHHO�WKDW�WKH�

:RUOG�&XS�VKRXOG�VKRXOG�QRW�EH�KRVWHG�LQ�4DWDU�LQ�������:H�WKLQN�WKLV�

EHFDXVH£� 

 

 

 

+RZHYHU��RQH�DUJXPHQW�IRU�WKH�RWKHU�VLGH�LV£� 
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$IWHU�FRQVLGHULQJ�DOO�WKH�LQIRUPDWLRQ��PRVW�RI�RXU�JURXS�IHHO�WKDW�WKH�

:RUOG�&XS�VKRXOG�VKRXOG�QRW�EH�KRVWHG�LQ�4DWDU�LQ�������:H�WKLQN�WKLV�

EHFDXVH£� 

 

 

 

+RZHYHU��RQH�DUJXPHQW�IRU�WKH�RWKHU�VLGH�LV£� 


